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Key messages 

Overall review of 

financial 

statements 

Our Annual Audit Letter summarises the key findings arising from the work that we have carried out at the Tamar Bridge and Torpoint Ferry Joint Committee ('the Joint 

Committee') for the year ended 31 March 2015. 

 

The Letter is intended to communicate key messages to the Council and external stakeholders, including members of the public. Our annual work programme, which 

includes nationally prescribed and locally determined work, has been undertaken in accordance with the Audit Plan that we issued 13 March 2015 and was conducted in 

accordance with the Audit Commission's Code of Audit Practice, International Standards on Auditing (UK and Ireland) and other guidance issued by the Audit 

Commission and Public Sector Audit Appointments Limited. 

Financial statements audit (including 

audit opinion) 

We reported our findings arising from the audit of the financial statements in our Audit Findings Report on  11 

September 2015 to the Joint Committee.  The key messages reported were: 

• The valuation of the Bridge was made on a different basis than in previous years. Whilst we accept the 

change, this required some significant updating of the narrative to the statements. 

• The  treatment of the omitted voluntary set-aside in previous years was agreed after the draft statements 

were presented for audit and as such the statements required revision to reflect the Committee's decision. 

 

We issued an unqualified opinion on the Council's 2014/15 financial statements on 30 September 2015, 

meeting the deadline set by the Department for Communities and Local Government.  Our opinion confirmed 

that the financial statements give a true and fair view of the Council's financial position and of the income and 

expenditure recorded by the Council. 

Value for Money (VfM) conclusion We issued an unqualified VfM conclusion for 2014/15 on 30 September 2015. 

 

On the basis of our work, and having regard to the scope of our work determined by the Audit Commission, 

we were satisfied that in all significant respects the Joint Committee put in place proper arrangements to secure 

economy, efficiency and effectiveness in its use of resources for the year ending 31 March 2015.  

 

Audit fee Our fee for 2014/15 was 9,135, excluding VAT which was in line with our planned fee for the year.  



© 2015 Grant Thornton UK LLP  |  Annual Audit Letter  2014/15    October 2015 

© 2015 Grant Thornton UK LLP. All rights reserved.  

'Grant Thornton' means Grant Thornton UK LLP, a limited 
liability partnership.  

Grant Thornton is a member firm of Grant Thornton International Ltd 
(Grant Thornton International). References to 'Grant Thornton' are 
to the brand under which the Grant Thornton member firms operate 
and refer to one or more member firms, as the context requires. 
Grant Thornton International and the member firms are not a 
worldwide partnership. Services are delivered independently by 
member firms, which are not responsible for the services or activities 
of one another. Grant Thornton International does not provide 
services to clients.  

grant-thornton.co.uk 

Back page 


